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INDEPENDENT AUDITOR’S REPORT

To the Members of
E Ally Securities (India) Private Limited

Report on the Audit of the Financial Statements

Opinion:

We have audited the accompanying Financial Statements of M/s. E Ally Securities (India) Private
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year ended on that date and notes to the financial statements,
including a summary of Significant Accounting Policies and other explanatory information
(hereunder referred to as the “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 (“the Act”) -
in the manner so required and give a true and fair value in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2025 and its Profit, Total Comprehensive
Income, Changes in Equity and its Cash Flows for the year ended on that date.

Basis of Opinion:

We have conducted our Audit of the Financial Statements in accordance with the Standards on
Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“ICAI") together with the ethical requirements that
are relevant to our Audit of the Financial Statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics.

We believe that the Audit evidence obtained by us is sufficient and appropriate to provide a basis of
our Audit on the Financial Statements.




Information other than the Financial Statements and Auditor’s Report thereon:

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board’s Report, Business Responsibility Report,
Corporate Governance and Shareholder’s Information, but does not include the standalone
financial statements and our auditor’s report thereon. The Company’s annual report is expected
to be made available to us after the date of this auditor’s report.

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the standalone financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work
we have performed and based on the work done/ audit reports of other auditors, we conclude that
there is a material misstatement of this other information, we are required to report that fact.

Responsibilities of Management and those charged with Governance for the Standalone Financial
Statements:

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act,
2013 (“the Act”) with respect to the preparation of this Financial Statements that give a true and fair
view of the financial position, financial performance, including other comprehensive income, changes
in equity and cash flows of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India, including the accounting Standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgements and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Financial Statements that give true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing Financial Statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so. :

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.



Auditor’s Responsibilities for the Audit of the Financial Statements:

Our objective is to obtain reasonable assurance about whether the Financial Statements are free from
material misstatement, whether due to fraud or error, and to issue an Auditor’s Report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an Audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the ecanomic decisions of users taken based
on these financial statements.

As part of an Audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the Audit. We also:

* Identify and assess the risks of material misstatement of the Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal financial control relevant to the Audit to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our Auditor’s Report to the related disclosures in the Financial Statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our Auditor's Report. However, future events or
conditions may cause the Company to cease to continue asa going concern,

o Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions
and events in a manner that achieves fair presentation.




We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the Audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our Audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to be bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements:

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in “Annexure A” a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a)

b)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our Audit.

In our opinion, proper books of account as required by law have been kept by the Company
in so far as it appears from our examination of those books except for the matters stated in the
paragraph 2(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit & Auditors)
Rule, 2014. '

The Balance Sheet, the Statement of Profit & Loss including Other Comiprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are
in agreement with Books of Accounts.

In our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act read with relevant rules issued
thereunder.

On the basis of the written representations received from the Directors as on March 31, 2025
taken on record by the Board of Directors, none of the Directors are disqualified as on March
31, 2025 from being appointed as a Director in terms of Section 164(2) of the Act.

The modifications relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph 2(b) above on reporting under Section 143(3)(b) of the
Act and paragraph 2(i)(vi) below on reporting under Rule 11(g) of the Co'mpanies (Audit and
Auditors) Rules, 2014,




8)

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure-B”. Our Report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the
Act

Since the Company is a ‘Private Company’, provision of section 197 of the Companies Act,
2013 are not applicable to the Company. Accordingly, comments on the matters to be included
in the Auditor’s Report required under Section 197(16) of the Act have not been given.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules 2014, as amended, in our opinion and to
the best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position. '

ii. The Company did not have any long-term contracts including derivative contracts as
such the question of commenting on any material foreseeable losses thereon does not
arise,

iii.  There has not been any occasion in case of the Company during the year under report
to transfer any sums to the Investor Education and Protection Fund. Thus, the question
of delay in transferring such sums does not arise.

iv.  (a) The Management has represented that, to the best of it's knowledge and belief, as
disclosed in the note no. 47 to the standalone financial statements, no funds have been
advanced or loaned or invested (either from borrowed funds or securities premium or
any other sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or-entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries

(b) The Management has represented, that, to the best of it's knowledge and belief, as
disclosed in the note no. 47 to the standalone (inancial stalements, no funds have been
received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;



vi.

(a)

(c) Based on the Audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has cause us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (a) and (b) above, contain any material misstatement.

The company has neither declared nor paid any dividend during the year. Hence
comments as required under Clause 11(f) of the Companies (Audit & Auditors) Rules,
2014 have not been given.

The reporting under Rule 11(g) of the Companies (Audit & Auditors) Rules, 2014 is
applicable from April 1, 2023

Based on our examination which included test checks, except for the instances as
mentioned below, the company has used accounting software for maintaining its books
of account which has a feature of recording audit trail (edit log) facility and the same
has operated throughout the year for all relevant transactions recorded in the software.

The feature of recording audit trail (edit log) facility was not enabled in the accounting
software for the period from April 1, 2024 to May 31, 2024.

Further, for the periods after the audit trail (edit log) facility was enabled and operated
throughout the year for the accounting software, during the course of our audit, we did
not come across any instance of audit trail feature being tampered with once it was
implemented.

Since the Company did not use an accounting software for maintaining its books of
account which had a feature of recording audit trail (edit log) facility in the previous
financial year, compliance with regards to preservation of audit trail as per the
statutory requirements for the previous financial year has not been done.

For Jayesh Dadia & Associates LLP
Chartered Accountants
Firm Reg. No.: 121142W/W100122

]a;'jw sh Dadia

Partner

Membership No. 033973

Place of Signature: Mumbai

Date: May 30,

2025

UDIN: 25033973BMLCBD4098
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“Annexure-A” to the Independent Auditor’s Report
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ Section
of our Report to the Members of E Ally Securities (India) Private Limited of even date)

The Annexure referred to in the Independent Auditors” Report to the members of the Company on
the Standalone IND-AS financial statements for the year ended March 31, 2025.

In our opinion and to the best of our information and according to the explanations provided to us by
the Company and the Books of Accounts and records examined by us in the normal course of Audit,
we state that:

i.  Inrespect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant details of
right-of-use assets.

(B) The Company does not have intangible assets as at the balance sheet date and hence
reporting under clause 3(i)(a)(B) of the Order is not applicable.

(b) A substantial portion of the Property, Plant & Equipment has been physically verified by
the management at reasonable intervals and no material discrepancies were noticed on such
verification.

(c) Based on our examination of the copies of registered sale deed / transfer deed provided to
us, we report that, the title in respect of the immovable properties (other than properties
where the company is the lessee and the lease agreements are duly cxecuted in favor of the
lessee), disclosed in the financial statements & included under Property, Plant &
Equipment, are held in the name of the Company as at the balance sheet date,

(d) The Company has not revalued any of its the Property, Plant & Equipment assets during
the year. '

(e) No proceedings have been initiated during the year or are pending against the Company as
at March 31, 2025 for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 (as amended in 2016) and the rules made thereunder.




ii.

ii.

As informed to us:

()

As explained to us and based on our examination of the books of account, the company
holds inventory of securities which are held for the purpose of trade. The same are held in
dematerialized form and accordingly are not subject to physical verification by the
management during the year. However, the same have been verified with the demat
holding statements received from the depositories on regular intervals by the management.

The Company had not been sanctioned working capital limits in excess of Rs. 5 crore, in
aggregate, at any point of time during the year, from Banks or Financial Institutions on the
basis of security of Current Assets and hence reporting under Clause 3(ii)(b) of the Order is
not applicable.

The Company has not made any investments and provided any securities or guarantees to
companies, firms, Limited Liability partnerships or other parties during the year. In respect of
granting of loans & advances in the nature of loans, secured or unsecured to companies, Limited
Liability Partnerships and other parties, the requisite information is as below:

(@)

(b)

The Company has provided loans or advances in the nature of loans during the year details
of which are given below.

Particulars Amount
(Rs. In Lakhs)

Aggregate amount provided during the year
- Fellow Subsidiaries* -
- Associates* ' -
- Others 1,451.50

Balance outstanding as at balance sheet date
- Fellow Subsidiaries* -
- Associates* -
- Others ' 1,019.98

*As per the Companics Act, 2013

In our opinion, the rate of interest and other terms and conditions on which the loans have
been granted were not, prima facie, prejudicial to the interest of the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the loans given by the company are repayable
on demand. As informed & represented to us by the management, repayment of principal
amount and interest (if agreed) has been received during the year whenever demanded by
the company.




iv.

vi.

vii.

(d) Since the repayment schedule of the loans given has not been stipulated, we are unable to
comment as to whether any amount is overdue for period of more than ninety days.

(€) According to the information and explanations given to use and on the basis of our
examinations of the records of the Company, there is no loan given falling due during the
year, which has been renewed or extended or fresh loan given to settle the over dues of
existing loans given to the same party.

() The company has granted loans without specifying any period of repayment details in
respect of which are as follows:

Particulars Related Parties Others Total
Aggregate amount of loans granted
during the year for which period of
repayment is not specified
Percentage of loans/advances in
nature of loans to the total loans

1,451.50 1,451.50

- 100.00% 100.00%

The Company has complied with the provisions of section 185 and 186 of the Companies Act,
2013 in respect of loans given. The Company has not made any investments, or provided any
guarantees or securities during the year towards the parties specified under section 185, hence
reporting under this clause with regards to these matters are not applicable to the Company.

The Company has not accepted any Deposit or amounts which are deemed to be Deposits and
accordingly comment under Clause 3(v) of the Order is not applicable.

The maintenance of cost records has not been specified by the Central Government under Sub-
Section (1) of Section 148 of the Companies Act, 2013 for the business activities carried out by
the Company and accordingly comment under Clause 3(vi) of the Order is not applicable.

In respect of Statutory dues:

(@) The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion amounts deducted / accrued in
the books of account in respect of undisputed statutory dues including Goods and Service
Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or
other statutory dues have generally been regularly deposited with the appropriate
authorities.




viii.

X,

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there were no undisputed statutory dues as
mentioned above in arrears as at March 31, 2025 for a period of more than six months from
the date they became payable.

(b) According to the information and explanations given to us and based on the records of the
company examined by us, there are no dues of income tax or sales tax or service tax or duty
of customs or duty of excise, value added tax or Goods & Service Tax which have not been
deposited on account of any disputes.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961).

(a) The company does not have any borrowings from banks, financial institutions or the
government. Further, short term borrowings and inter corporate deposits, other than those from
banks & financial institutions, as at March 31, 2025 are repayable on demand and terms &
conditions for payment of interest have not been stipulated.»The management has represented to
us that the Company has repaid the principal & paid interest as and when demanded by the
lender during the year. Accordingly, in our opinion the Company has not defaulted in repayment
of loans or borrowings or on the payment of interest thereon during the year.

b) The Company has not been declared willful defaulter by any bank or financial institution or
pany y any
government or any government authority.

(c) The Company has not taken any term loans during the year and there are no outstanding term
loans at the beginning of the year. Hence reporting under clause 3(ix)(c) of the Order is not
applicable.

(d) On an overall examination of the financial statements of the Company, funds raised on short-
term basis have, prima facie, not been used during the year for long term purposes by the
Company.

(¢) On an overall examination of the financial statements of the Company, the Company does not
hold investments in any subsidiary, associate or joint ventures as defined under Companies
Act, 2013. Hence reporting under clause 3(ix)(e) of the Order is not applicable.

(f) Onan overall examination of the financial statements of the Company, the Company does not
hold investments in any subsidiary, associate or joint ventures as defined under Companies
Act, 2013. Hence reporting under clause 3(ix)(f) of the Order is not applicable.




xi.

xii.

xiii.

Xiv.

XV,

XVi,

(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year. Hence reporting under clause 3(x)(a) of the Order
is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and accordingly reporting
under Clause 3(x)(b) of the Order is not applicable.

(a) During the course of our examination of the books and records of the Company, carried out
in accordance with generally accepted auditing practices in India and to the best of our
knowledge and belief and according to the information and explanations given to us, we have
neither come across any material fraud by the Company or on the Company by its officers or
employees noticed or reported during the year nor have we been informed of such case by the
management.

(b) No report under Sub-Section (12) of Section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the
Central Government during the year and upto the date of this Report.

(c) As represented to us by the management, there are no whistle blower complaints received
by the Company during the year.

The Company is not a Nidhi Company and accordingly reporting under Clause (xii) of the Order
is not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act,
2013 with respect to applicable transactions with the Related Parties and details of Related Party
Transactions have been disclosed in the Standalone Financial Statements as required by the
applicable accounling, standards.

In our opinion, the Company is not required to have an internal audit system as per the
provisions of Section 138 of the Companies Act, 2013. Therefore, comments under Clause
3(xiv)(a) & (b) have not been given.

According to the information & explanations given to us and based on our examination of the
records of the Company, the Company has not entered into any non-cash transactions with
directors or persons connected to its directors and hence the provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

(a) & (b) In our opinion, the Company is not required to be registered under section 45-1(A) of
the Reserve Bank of India Act, 1934. Hence reporting under clause 3(xvi)(a) & (b) of the Order
is not applicable.

(c) & (d) The Company is not a Core Investment Company (CIC) as defined in the regulations
ade by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) & (d) of the Order is not



xvii.

XViii.

Xix.

XX,

The Company has not incurred cash losses during the financial year covered by our audit but
have incurred losses of Rs. 86.30 Lakhs during the immediately preceding financial year.

There has been no resignation of the Statutory auditors of the Company during the year.
Accordingly, clause 3(xviii) of the Order is not applicable. -

According to the information and explanations given to us and on the basis of the Financial
Ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the Financial Statements and our knowledge of the
Board of Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the Audit Report indicating that the Company
is not capable of meeting its liabilities existing at the date of the Balance Sheet as and when they
fall due within a period of one year for the Balance Sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the Audit Report and We neither give any guarantee not
any assurance that all liabilities falling due with a period of one year from the Balance Sheet
date, will get discharged by the Company as and when they fall due.

Also refer to the Information Other than the Standalone Financial Statements and Auditor’s
Report Thereon paragraph of our main audit report which explains that the other information
comprising of the information included in the Company’s annual report is expected to be made
available to us after the date of this auditor’s report.

In our opinion and according to the information and explanations given to us, the provisions of
section 135 of the Companies Act, 2013 are not applicable to the Company during the year under
audit. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For Jayesh Dadia & Associates LLP
Chartered Accountants
Firm Reg. No.: 121142W/W100122

Jayesh Dadia
Partner
Membership No. 033973

Place of Signature: Mumbai
Date: May 30, 2025
UDIN: 25033973BMLCBD4098
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) referred to in paragraph 2 (g) on Report on Other Legal and
Regulatory Requirements of our report.

Opinion

We have audited the internal financial controls over financial _reporting of M/s. E Ally Securities
(India) Private Limited (the “Company”) as of March 31, 2025 in conjunction with our audit of the
Ind AS financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in general, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial reporting
were found operating effectively as at March 31, 2025, based on the internal control over financial
reporting criteria established by the Company. However, the same needs to be further improved and
formally documented in view of the size of the company and nature of its business, considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (the “ICAI"). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the ICAI and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
erform the audit to obtain reasonable assurance about whether adequate internal financial controls
r financial reporting was established and maintained and if such controls operated effectively in
aterial respects.

S
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the financial statements, whether du_e to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

For Jayesh Dadia & Associates LLP
Chartered Accountants
Firm Reg. No.: 127142W/W100122

Jayesh Dadia
Partner
Membership No. 033973

Place of Signature;: Mumbai
Date: May 30, 2025
UDIN: 25033973BMLCBD4098



E-ally Securities (India) Private Limited
Balance Sheet as at March 31, 2025

{(Amount in Rs.Lakhs)

Particulars - 31.03.2026 31.03.2024
Assets
- Financial Assets
Cash & Cash Equivalents 2 11.93 .140.28
Receivables 3 90.88
Loans 4 1,019.98 4,942.40
Investments 5 10,300.60 10,300.00
Inventories 6 8.70 10.49
Other Financlat Assets 7 139.75 466.84
Total Financial Assets A" 11,480.95 16,950.87
- Non-Financial Assets
Current Tax Assets (Nef) 8 6.60 2848
Deferred Tax Assets (Net) 9 2.49 1.12
Property, Plant and Equipment 10 14717 147.72
Other Non-Financial Assets 1 765.57 765.57
Total Non-Financial Assets "B" 921.83 942,89
Total Assets 1-"A"+"B" 12,402.77 16,883.76
Equity and Liabilites
- Financial Liabilites
- Trade Payable 12
- total outstanding dues of micro enterprises & small enterprises
- total outstanding dues of creditors other than micro enterprises 11,189.17 13,604.27
& small enterprises
Borrowings 13 - 2,320.56
Deposits 14 200.00 200.00
Other Financlal Liabilites 16 25.58 158.36
Total Financlal Liabilites A" 11,414.75 16,283.18
- Non-Financial Liabilites
Other Non-Financial Liabilities 16 375.35 174
Totul Non-Financlal Assets “B" 376.356 1.74
Total Liabililites I-"A"+"B" 11,790.10 16,284.92
Equity
- Equity Share Capltal 17 100 1.00
- Other Equity 18 611.68 607.84
612,68 608,84
Total Equity & Llabilites " A 12,402.77 16,893.76
Bignificant accounting policles 1

The accompanying notes are an integral part of the Financial Statements (1-65)
As per Report of Even Date Attached

For and on behalf of the Board

A

For Jayesh Dadla & Assoclates LLP
Firm Reg.No.: 121142W
Chartered Accountants

esh Dadla Gaurang Gand Ketan Gandhi
Partner Director Director
Mem. No.: 033973 DIN: 00008067 /2 ?/ N: 00062092
Place: Mumbai _:? Jy-,
Dated: May 30, 2025 %} MUMBA] E
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E-ally Securitles (India) Private Limited
Statement of Profit & Loss for the year ended March 31, 2025

(Amount in Rs.Lakhs)

Particulars Note No. 31.03.2025 31.03.2024
Revenue from operations
- Fees & Brokerage Income 19 - -
- Income / (Loss) from Arbitrage Transaction / Stock in Trade 20 (93.74) (223.13)
- Gain / (Loss) from Sale of Investments - Shares 21 - 16.63
- Net gain on fair value changes 22 (1.79) 2.71
- Other Income 23 163.73 495.85
Total Income 68.20 292.07
Expenses
- Finance Cost 24 - 65.35
- Depreciation & Amortization Coast 10 0.55 0.55
- Other Expenses 25 50.03 313.02
Total Expenses 50.58 378.92

Profit/(Loss) before Exceptional Items 17.62 (86.85)
Exceptional Items - -
Profit/(Loss) before Tax 17.62 (86.85)
Tax Expense
- Current Tax (14.30) (52.50)
- Deferred Tax 1.36 36.94
- Short / (Excess) Provision for Tax (0.85) (18.85)
Profit/(Loss) After Tax 3.84 (121.25)
Other comprehensive income
- ltems that will not be reclassified to P&L - Remeasurement of defined benefit plans - -
- Income tax relating to items that will not be reclassified to profit or loss

Other Comprehensive Income - -
Total comprehensive income 3.84 (121.25)
Earning Per Equity Share 26
- Basic / Diluted earning per share (in Rs.) 38.39 (1,212.52)
Significant accounting policies 1

The accompanying notes are an integral part of the Flnancial Statements (1-55)
As per Report of Even Date Attached

For Jayesh Dadla & Assoclates LLP
Firm Reg.No.: 121142W / W100122
Chartered Accountan r

Y

Jayesh Dadia
Partner

Mem. No.: 033973
Place: Mumbal
Dated: May 30, 2025

For and on behalf of the Board

g\_w

Gaurang 'Gandhi
Director
DIN: 00008057

"
Ketan Gandhi
Director




E-ally Securitles (Indla} Private Limited
Statement of Cash Flows for the year ended March 31, 2025

Particulars 31.03.2026 31.03.2024

A, Cash flow from operating activities
« Profit before tax 17.62 (86.85)
- Adjustments for:

‘Depreciation and amortisation expenses 0.55 0.55

Flnance costs - - 65.35

Interest received (162.44) (493.82)

Rent Income (1.20) (1.20)

Dividend Income (0.09) (0.09)

Falr Valuation of Inventories 1.79 (2.71)

Fair Valuation of Investoments 266.41

(161.39) (165.51)

Operating profit / (loss) before working capital changes (143.77) (252.36)
- Changes in g capltal:

Trade receivables 90.88 443.01

Inventories - (0.78)

Other Current Assets 1016 371.14

Trade Payables (2,415.10) 81.59
Other Financial & Non Financial Liabilities 240.83 (2.073.23) (622.93) 272.03
Cash generated from operations (2,217.01) 18.67
- Direct Taxes (Paid) / Refunded 6.74 ' (50.64)
Net cash flow from / (used In) operating activities (A} {2,210.27) {30.87)

B. Cash flow from / {used In) Investing actlvities o

- Loans (given) / repayment received 3,922.42 (2,340.13)

- Capital Invested in Limited Liabllity Partnership {0.60)

- Rent received 1.20 1.20

- Dividend received 0.09 0.08

- Interest recelved 479.37 4,402.48 493.82 {1,845.02)
Net cash flow from / (used In) Investing activities (B) 4,402.48 {1,845.02)

C. Cash flow from / {(used In) financing activitles

- Borrowings - Net of Repayment {2,320.56) 2,070.71

- Interest Paid - (2,320.56) (65.35) 2,005.36
Net cash flow from / (used In) financing activities (C) (2,320.58) 2,005.36
Net Increase / {(decrease) in Cash and cash equivalents (A+B+C) {128.356) 129.38
Cash and cash equivalents at the beginning of the year 140.28 10.80
Cash and cash equivalents at the end of the year 11.93 140.28

Cash and Cash equivalent as per above comprises of: '

- Cash and cash equivalent as per Note 11

Cash in hand 9.36 9.51
Balances with Banks 2,57 130.77
11.93 140.28

Balance as per statement of cash flows 0.00 0.00

Figures in brackets represent outfiows

Notes :

1.The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7) statement of cash
flows,

As per our Report of even date attached

For Jayesh Dadia & Assoclates LLP For and on behalf of the Board

Firp Reg.No.: 121142W | Wi0D122
Chjitered Accountants

Jayesh Dadia Gaurang Gandhi Ketan Gandhl
Partner Director == Director
Mem. No.: 033973 : 000682092
Place: Mumbai

Dated: May 30, 2026

DIN: 0000806 5 UNPM
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NOTE -1
CORPORATE INFORMATION

E-ally Securities (India) Private Limited ("the Company") is a private limited Company having its registered
of office at 1218, Maker Chambers V, 12t Floor, Nariman Point, Mumbai - 400021 and incorporated under
the provisions of the Companies Act, 1956

The Company is a 100% subsidiary of Pioneer Investcorp Limited, a company listed on the Bombay Sotck
Exchange.

The Financial statements are approved for issue by the Company's Board of Directors on May 30, 2025

NOTE -2
SIGNIFICANT ACCOUNTING POLICIES

2.01 Basis of preparation and presentation of financial statements

These financial statements have been prepared in accordance with Indian Accounting Standards ("Ind AS")
notified under Section 133 of the Companies Act 2013 ("the Act"), read with the Companies (Indian
Accounting Standards) Rules, 2015 as amended.

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS)
under the historical cost convention on the accrual basis except for certain financial instruments which are
measured at fair values, and on the basis of accounting principle of a going concern in accordance with
generally accepted accounting principles (GAAP). Accounting policies have been consistently applied
except where a newly issued accounting standard is initially adopted or a revision to an existing accounting
standard requires a change in the accounting policy hitherto in use.

The financial statements have been presented in accordance with schedule |lI-Division Il General
Instructions for Preparation of financial statements of a Non-Banking Financial Company (NBFC) that is
required to comply with Ind AS. '

2.02 Functional and presentation currency

Items included in the financial statements of Company are measured using the currency of the primary
economic environment in which the Company operates (the functional currency). Indian rupee is the
functional currency of the Company.

2.03 Use of estimates

The preparation of financial statements in conformity of Ind AS requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts of
assets, liabilities, the disclosures of contingent assets and contingent liabilities at the date of financial
statements, income and expenses during the year. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimates are revised and in future periods which are
affected.

Application of accounting policies that require critical accounting estimates and assumption having the most
significant effect on the amounts recognized in the financial statements are:

- Valuation of financial instruments

- Measurement of defined employee benefit obligation

- Useful life of property, plant and equipment

- Useful life of investment property

- Provisions

2.04 Fair value measurement




Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:

In the principal market for the asset or liability, or

In the absence of a principal market, in the most advantageous market for the asset or liability
The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non financial asset takes into account a market participant's ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximizing the use of relevant observable inputs and minimizing
the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2- Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorization
(based on the lowest level input that is significant to the fair value measurement as a whole) at the end of
each reporting period.

The Company's Management determines the policies and procedures for both recurring fair value
measurement, such as derivative instruments and unquoted financial assets measured at fair value, and
for non-recurring measurement, such as assets held for distribution in discontinued operations.

At each reporting date, the Management analyses the movements in the values of assets and liabilities
which are required to be remeasured or re-assessed as per the Company's accounting policies. For this
analysis, the Management varies the major inputs applied in the latest valuation by agreeing the information
in the valuation computation to contracts and other relevant documents.

The Management also compares the change in the fair value of each asset and liability with relevant
external sources to determine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on
the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value
hierarchy as explained above.

2.05 Revenue recognition

Revenue from contracts with customers is recognized when control of the goods or services are transferred
to the customer at an amount that reflects the consideration to which the Company expects to be entitled
in exchange for those goods or services.

Ind AS 115 "Revenue from contracts with Customers" provides a control-based revenue recognition model
and provides a five step application approach to be followed for revenue recognition.

A) Identify the contract(s) with a customer;




B) Identify the performance obligations;

C) Determine the transaction price;

D) Allocate the transaction price to the performance obligations;

E) Recognize revenue when or as an entity satisfies performance obligation.

Interest Income

Under Ind AS 109, Interest income is recognized by applying the Effective Interest Rate (EIR) to the gross
carrying amount of financial assets other than credit-impaired assets and financial assets classified as
measured at fair value through Profit and loss (FVTPL).

The EIR in case of a financial asset is computed

a. As the rate that exactly discounts estimated future cash receipts through the expected life of the flnanmal
asset to the gross carrying amount of a financial asset.

b. By considering all the contractual terms of the financial instruments in estimating the cash flows

c. Including all fees received between parties to the contract that are an integral part of the effective interest
rate, transaction costs, and all other premium or discounts.

Any subsequent changes in the estimation of the future cash flows is recognized in interest income with the
corresponding adjustment to the carrying amount of the assets.

Net gain on Fair value changes

Any differences between the fair values of financial assets classified as fair value through the profit or loss
held by Company on the balance sheet date is recognized as an unrealized gain / loss. In cases there is a
net gain in the aggregate, the same is recognized in "Net gains on fair value changes" under revenue from
operations and if there is a net loss the same is disclosed under "Expenses"” in the statement of Profit and
Loss.

Similarly, any realized gain or loss on sale of financial instruments measured at FVTPL and debt
instruments measured at Fair value through Other Comprehensive Incame ("FVTOCI") is recognized in net
gain\loss on fair value changes.

However, net gain / loss on derecognition of financial instruments classified as amortized is presented
separately under the respective head in the Statement of Profit and Loss.

Dividend Income

Dividend income is recognized

a. When the right to receive the payment is established.

b. it is probable that the economic benefits associated with the dividend will flow to the entity and
c. the amount of the dividend can be measured reliably

Rental Income

Rental income arising from operating leases on investment properties is accounted for on a straight-line
basis over the lease terms and is included in revenue in the statement of profit or loss due to its operating
nature.

2.06 Taxes

The tax expense for the period comprises of current tax and deferred tax. Tax is recognized in the Statement
of Profit and Loss except to the extent it relates to items recognized in the other comprehensive income or
equity. In which case, the tax is also recognized in other comprehensive income or equity.

Current tax

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities, based on tax rates and laws that are enacted or substantively enacted at the Balance
sheet date.

Current income taxes are recognized in profit or loss except to the extent that the tax relates to items
recognized outside profit or loss, either in other comprehensive income or directly in equity. Management
periodically evaluates position taken in the tax returns with respect to situations in which applicable tax
regulations are subjected to interpretation and establishes provisions, where appropriate.




Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities
in the financial statements and the corresponding tax bases used in the computation of taxable profit.
Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in
which the liability is settled or the asset realized, based on tax rates (and tax laws) that have been enacted
or substantively enacted by the end of the reporting period. The carrying amount of Deferred tax liabilities
and assets are reviewed at the end of each reporting period.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred
tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each reporting date and are
recognized to the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered.

2.07 Property, plant and equipment

Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebates less
accumulated depreciation and impairment loss, if any. Such cost includes purchase price, borrowing costs,
and any cost directly attributable to bringing the asset to its working condition for its intended use, net
charges on foreign exchange contracts and adjustments arising from exchange rate variations attributable
to the assets.

Subsequent Cost

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
entity and the cost can be measured reliably.

Depreciation

Depreciation is calculated as per the estimated useful life of assets prescribed by the Schedule Il to the
Companies Act 2013,

Leasehold improvements are amortized over the lease period.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed
at each financial year end and adjusted prospectively, if appropriate.

Derecognition

An item of property plant & equipment and any significant part initially recognized is derecognized upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising
on derecognition of the asset is included in the income statement when the asset is derecognized.

Upon first time adoption of IND-AS, the Company has elected to measure all its property, plant and
equipment at the Previous GAAP carrying amount at its deemed cost on the date of transition to IND-AS
i.e. April 01, 2022

2.08 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantlal period of time to get ready for its intended use or sale are capitalized as
part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur.
Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of
funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the
borrowing costs.

2.09 Provisions, contingent liabilities and contingent assets

Provisions are recognized when the Company has a present obligation-(legal or constructive) as a result of
a past event, it is probable that an outflow of resources embodyirig economic benefits will be required to
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settle the obligation and a reliable estimate can be made of the amount of the obligation. When the
Company expects some or all of a provision to be reimbursed, for example, under an insurance contract,
the reimbursement is recognized as a separate asset, but only when the reimbursement is virtually certain.
The expense relating to a provision is presented in the statement of profit and loss net of any
reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate
that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in
the provision due to the passage of time is recognized as a finance cost.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed
by the occurrence or nonoccurrence of one or more uncertain future events beyond the control of the
company or a present obligation that is not recognized because it is not probable that an outflow of
resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases
where there is a liability that cannot be recognized because it cannot be measured reliably. The contingent
liability is not recognized in books of account but jts existence is disclosed in financial statements.

A contingent assets, where an inflow of economic benefits is probable, an entity shall disclose a brief
description of the nature of the contingent assets at the end of the reporting period, and, where practicable,
an estimate of their financial effect, measured using the principles set out for provisions in Ind AS 37.

2.10 Impairment of assets
a) Financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial
assets which are not fair valued through profit or loss. Loss allowance for trade receivables with no
significant financing component is measured at an amount equal to lifetime ECL. The Company applies a
simplified approach in calculating Expected Credit Losses (ECLs) on trade receivables. Therefore, the
Company does not track changes in credit risk, but instead recognizes a loss allowance based on lifetime
ECLs at each reporting date. The Company has established a provision matrix that is based on its historical
credit loss experience, adjusted for forward-looking factors specific to the debtors and the economic
environment.

For all other financial assets, expected credit losses are measured at an amount equal to the 12 months
ECL, unless there has been a significant increase in credit risk from initial recognition in which case those
are measured at lifetime ECL. The amount of expected credit losses (or reversal) that is required to adjust
the loss allowance at the reporting date to the amount that is required to be recognized is recognized as an
impairment gain or loss in the Statement of profit or loss.

b) Non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the Company
estimates the asset's recoverable amount. An asset's recoverable amount is the higher of an asset's fair
value less costs of disposal and its value in use. Recoverable amount is determined for an individual asset.
unless the asset does not generate cash inflows that are largely independent of those from other assets.
If such assets are considered to be impaired, the impairment to be recognized in the Statement of ProOt
and Loss is measured by the amount by which the carrying value of the assets exceeds the estimated
recoverable amount of the asset. An impairment loss is reversed in the statement of profit and loss if there
has been a change in the estimates used to determine the recoverable amount.

The carrying amount of the asset is increased to its revised recoverable amount, provided that this amount
does not exceed the carrying amount that would have been determined (net of any accumulated
amortization or depreciation) had no impairment loss been recognized for the asset in prior years.

2.11 Financial instruments




A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity.

Financial assets

Financial assets are recognized when the Company becomes a party to the contractual provisions of the
instrument. On initial recognition, a financial asset is recognized at fair value, in case of Financial assets
which are recognized at fair value through profit and loss (FVTPL), its transaction cost are recognized in
the statement of profit and loss. In other cases, the transaction cost are attributed to the acquisition value
of the financial asset.

Financial assets are subsequently classified as measured at

Amortized cost: Financial assets that are held within a business model whose objective is to hold financial
assets in order to collect contractual cash flows that are solely payments of principal and interest, are
subsequently measured at amortized cost using the effective interest rate (“EIR”) method. less impairment,
if any. The amortization of EIR and loss arising from impairment, if any is recognized in the Statement of
Profit and Loss.

Fair value through profit and loss (FVTPL): A financial asset not classified as either amortized cost or
FVOCI, is classified as FVTPL. Such financial assets are measured at fair value with all changes in fair
value, except interest income and dividend income if any, recognized as “Net gain on fair value changes *
in the Statement of Profit and Loss.

Fair value through other comprehensive income (FVOCI): Financial assets that are held within a
business model whose objective is achieved by both, selling financial assets and collecting contractual
cash flows that are solely payments of principal and interest, are subsequently measured at fair value
through other comprehensive income. Fair value movements are recognized in the other comprehensive
income (OCI). Interest income measured using the EIR method and impairment losses, if any are
recognized in the Statement of Profit and Loss. On derecognition, cumulative gain or loss previously
recognized in OCl is reclassified from the equity to the Statement of Profit and Loss.

Financial assets are not reclassified subsequent to their recognition, except if and in the period, the
Company changes its business model for managing financial assets.

Trade Receivables and Loans: ‘

Trade receivables are initially recognized at fair value. Subsequently, these assets are held at amortized
cost, using the effective interest rate (EIR) method net of any expected credit losses. The EIR is the rate
that discounts estimated future cash income through the expected life of financial instrument.

Equlty Instruments:

All Investments in equity instruments other than investments in subsidiary companies classified under
financial assets are initially measured at fair value, the Company may, on initial recognition, irrevocably
elect to measure the same either at FVTOCI or FVTPL.

The Company makes such election on an instrument-by-instrument basis. Fair value changes on an equity
instrument is recognized in the Statement of Profit and Loss unless the Company has elected to measure
such instrument at FVTOCI. Fair value changes excluding dividends, on an equity instrument measured at
FVTOCI are recognized in OCl. Amounts recognized in OCI are not subsequently reclassified to the
Statement of Profit and Loss. Dividend income on the investments in equity instruments are recognized in
the Statement of Profit and Loss.

Derecognition ‘
The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial
asset expire, or it transfers the contractual rights to receive the cash flows from the asset.

Financial Liabilities:
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Initial recognition and measurement

Financial liabilities are recognized when the Company becomes a party to the contractual provisions of the
instrument. Financial liabilities are classified, at initial recognition, as financial liabilities at fair value th rough
profit or loss, loans and borrowings, payables, as appropriate. All financial liabilities are recognized initially
at fair value and in the case of borrowings trade payables and other financial liabilities, net of directly
attributable transaction costs. The Company’s financial liabilities include borrowings, trade payables,
deposits and other financial liabilities.

Subsequent measurement

Financial liabilities are subsequently measured at amortized cost using the EIR method. Financial liabilities
carried at fair value through profit or loss are measured at fair value with all changes in fair value recognized
in the Statement of Profit and Loss.

(a) Borrowings: Borrowings are initially recognized at fair value, net of transaction costs incurred.
Borrowings are subsequently measured at amortized cost. Any difference between the proceeds (net of
transaction costs) and the redemption amount is recognized in the Statement of ProOt and Loss over the
period of the borrowings using the EIR method. Fees paid on the establishment of loan facilities are
recognized as transaction costs of the loan to the extent that it is probable that some or all of the facility will
be drawn down. In this case, the fee is deferred until the draw down occurs. To the extent there is no
evidence that it is probable that some or all of the facility will be drawn down, the fee is capitalized as a
prepayment for liquidity services and amortized over the period of the facility to which it relates.

(b) Trade and Other Payables: These amounts represent liabilities forgoods and services provided to the
Company prior to the end of financial year which are unpaid. They are recognized initially at their fair value
and subsequently measured at amortized cost using the effective interest method

(c) Deposits: They are recognized initially at their fair value and subsequently measured at amortized cost
using the effective interest method

(d) Financial guarantee contracts: The Company on case to case basis elects to account for financial
guarantee contracts as a financial instruments or insurance contracts, as specified in Ind AS 109 on
Financial instruments or Ind AS 104 on Insurance contracts. The Company has regarded its financial
guarantee contracts as insurance contracts. At the end of each reporting period the Company performs
liability liquidity test (i.e. it assesses the likelihood of a payout based on current undiscounted estimates of
future cash flows), and any deficiency is recognized in the statement of profit and loss.

Derecognition

A financial liability is derecognized when the obligation specified in the contract is discharged, cancelled or
expires.

A financial liability is derecognized when the obligation specified in the contract is discharged, cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognized in the Statement of Profit and Loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if
there is a currently enforceable legal right to offset the recognized amounts and there is an intention to
settle on a net basis, to realize the assets and settle the liabilities simultaneously.

2.12 Segment Reporting:
Based on "Management Approach" as defined in Ind AS 108 -Operating Segments, the Chief Operating

Decision Maker evaluates the Company's performance and allocates the resources based on an analysis
of various performance indicators by business segments.




Segment Policies:

The Company prepares its segment information in conformity with the accounting policies adopted for
preparing and presenting the financial statements of the Company as a whole. Common allocable costs
are allocated to each segment on an appropriate basis.

Segment information:
Companies whole business is being considered as one segment.

2.13 Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined above, as they are considered an integral part of the Company's cash management.

2.14 Earnings per share

Basic earnings per share is computed by dividing the net profit for the period attributable to the equity
shareholders of the Company by the weighted average number of equity shares outstanding during the
period. The weighted average number of equity shares outstanding during the period and for all periods
presented is adjusted for events, such as bonus shares, other than the conversion of potential equity shares
that have changed the number of equity shares outstanding, without a corresponding change in resources.
For the purpose of calculating diluted earnings per share, the net profit for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year is adjusted for the
effects of all dilutive potential equity shares.

2.15 Recent accounting developments

Ministry of Corporate Affairs (“MCA") notifies new standard or amendments to the existing standards. There
is no such notification which would have been applicable to the Company from 1 April 2025
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E-ally Securities (Indla) Private Limited _
Notes forming part of the Financial Statements for the year ended on March 31, 2025

(Amount in Rs.Lakhs)

Particulars 31.03.20256 31.03.2024
Note No.: 2
Cash & Cash Equlvalants
- Cash On Hand 9.36 9.51
- Balance with Banks
- In Current Accounts 2.57 130.77
11.93 , 140,28
Note No.: 3
Trade Receivables
Unsecured
- Considered Good, unsecured - 90.88
- Considered Credit Impaired -
- 90.88
Ageing - Refer Note No.: 3(a)
Note No.: 4
Loans
Unscured, considered goods
- Loans to other than related parties 1,019.98 4,942.40
1,019.98 4,942.40
Note No.: 6
Inventories . :
- Shares / Securities / Bonds 8.70 10.49
8.70 10.49
Note No.: 7
Other Financlal Assets
- Interest Receivable 138.35 455.28
- Other Receivables 1.40 11.56
139.78 486.84
Note No.: 8
Current Tax Assets
- Advance Income Tax (Net) 6.60 28.48
) 6.60 28.48
Note No.: 9
- Deferred Tax (Assets)
On Account of Depreciation Diff 0.10 ' 0.13
On Account of fair valuation 230 1.00
2.49 1.12




Note No.3(a)
Trade Receivables Ageing

E-ally Securities (Indla) Private Limited
Notes forming part of the Financlal Statements for the year ended on March 31, 2025

{Amount In Rs.Lakhs)

Particulars

Not Due

Outstanding for following periods from due date of payment

Less than 6
months

6 moths to
1 year

1 year to
years

2

2 years to
3 years

3 years and
above

Total

31st March, 2025
(a) Undisputed Trade Receivables
- Considered Goods
- Considered Doutful
(b) Disputed Trade Receivables
- Considered Goods
- Considered Doutful
Total - Trade Recelvables

31st March, 2024
(a) Undisputed Trade Receivables
- Considered Goods
- Considered Doutful
(b) Disputed Trade Receivables
- Considered Goods
- Considered Doutful
Total - Trade Recelvables

90.88

90.88

90.88

90.88
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E-ally Securities (India) Private Limited
Notes forming part of the Financial Statements for the year ended on March 31, 2025

{Amount in Rs.Lakhs)
Note : 10
Property, Plant & Equipment & Intangibeles

Particualrs Office Premises Office Equipments Total

Gross Block
- As at 1st April, 2023 185.83 4.18 190.01
Addition - - | -
Disposal - - -

- As at 31st March, 2024 185.83 ' 4.18 190.01
Addition - - -
Disposal - . -

- As at 31st March, 2025 185.83 4.18 190.01

Accumlated Depreciation

- As at 1st April, 2023 37.78 3.97 41.75
Addition 0.55 - 0.55
Disposal B - -

- As at 31st March, 2024 38.33 3.97 42.30
Addition 0.55. - 0.55
Disposal - -0 -

- As at 31st March, 2025 38.87 3.97 42.84

Net Block

- As at 31st March, 2024 147.51 0.21 147.72

- As at 31st March, 2025 146.96 0.21 14717




[ E-ally Securities (India) Private Limited

Notes forming part of the Financial Statements for the year énded on March 3‘i', 2025

(Amount in Rs.Lakhs)

Particulars 31.03.2025 31.03.2024
Note No.: 11
Other Non Financial Assets
- Prepaid Expenses 0.05 0.05
- Capital Advance 765.51 765.51
765.57 765.57
Note No.: 12
- Trade Payable
- Total outstanding dues of micro & small enterprises - -
- Total outstanding dues of creditors other than micro & small enterprises 11,189.17 13,604.27
11,189.17 13,604.27
Note No.: 13
- Borrowings
Unsecured - 2,320.56
- 2,320.56
Note No.: 14
- Deposits
Lease Rent Deposit 200.00 200.00
200.00 200.00
Note No.: 15
- Other Financial Liabilites
- Creditors for Expenses 2.06 65.89
- Other Payables 23.52 92.47
25,58 158.36
Note No.: 16
- Other Non Financial Liabilites
Advances received against property 375.00 -
Duties & Taxes 0.35 1.74
375.35 1.74

CHARTERED

ALLOURTANTS




E-ally Securltles (India) Private Limited

Notes forming part of the FInancial Statements for the year ended on March 31, 2025

Note No.13(a)
Trade Payable Agelng

(Amount in Rs.Lakhs)

Outstanding for following periods from due date of payment
Particulars Not Due Lessthan1 | 1yearto 2] 2yearsto 3 years and Total
Year years 3 years above

31st March, 2025

(a) Undisputed Trade Payable 11,189.17 11,189.17
(b) Disputed Trade Payable

Total - Trade Payable - 11,189.17 - - - 11,189.17
31st March, 2024

(a) Undisputed Trade Payable 13,603.74 13,603.74
(b) Disputed Trade Payable

Total - Trade Payable - 13,603.74 - - - 13,603.74
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E-ally Securities (India) Private Limited

Notes forming part of the Financlal Statements for the year ended on March 31, 2025

Note : 17
Equity Share Capltal
Particulars 31.03.2025 31.03.2024
Authorised Capital:
- 3,54,20,000 Equity Shares of Rs.10/- each 3,542.00 3,542.00
(Previous Year: 3,54,20,000 Equity Shares of Rs.10/- each)
- 24,90,000 Non-Cumulative Redeemable Preference Shares
of Rs.10/- each 249.00 249.00
(Previous Year: 24,90,000 Non-Cumulative Redeemable
Preference Shares of Rs.10/- each)
3,791.00 3,791.00
Issued Subscribed & Paid up:
- 10,000 Equity Shares of Rs.10/- each 1.00 1.00
(Previous Year: 10,000 Equity Shares of Rs.10/- each)
Total Issue, Subscribed & Fully Pald up Share Capltal 1.00 1.00

(a) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting year

31.03.2025 31.03.2024
Particulars Equity Share Equity Share
No of Shares Rs. No.of Shares Rs.
Equity
No of shares outstanding at the beginning of the year 10,000 1.00 10,000 1.00
Add: Additional shares issued during the year year -
No of shares outstanding at the end of the year 10,000 1.00 10,000 1.00
{b) Details of Shareholders holding more than 5% shares in the Company at the end of the year
31.03.2025 31.03.2024
Name of Shareholder
No of Shares Percentage No.of Shares Percentage
Pioneer Investcorp Limited 10,000 100.00 10,000 100.00
(c) Details of Shares held by the Promoters at the end of the year
e —— 31.03.2025 31.03.2024
No of Shares Percentage No.of Shares Percentage
Pioneer Investcorp Limited 10,000 100.00 10,000 100.00

(d) Rights attached to equity shares

- The company has only one class of issted equity shares having a par value of Rs 10/~ per share. Each holder of equity share entitled to one vote per share.

- Each holder of equity share entitled to one vote per share.
- The Company declares and pays dividend in Indian Rupees

(Amount in Rs.Lakhs)

- in the event of Liquidation of the Compnay, the holders of Equity Shares will be entlled to receive remalning assets of the Compnay, after distribution of all prefarentall amounts

- The distribution will be in the proportion to the number of Equity Shares held by the Shareholders

(e)The company has not issued any bonus shares for consideration other than cash nor there been any buyback of shares duringthe years immediately preceding March 31, 2025

SO\ ACCOuNS
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E-ally Securities (India) Private Limited

Notes forming part of the Financial Statements for the year ended on March 31, 2025

(Amount in Rs.Lakhs)

Note : 18
Other Equity
Sr. No Particulars 31.03.2025 31.03.2024
Reserves and Surplus
(i) Capital Reserve 548.86 548.86
Opening and Closing balance 548.86 548.86
(ii) Retained Earnings
Opening balance 58.98 180.23
Add: Profit for the Period 3.84 (121.25)
Closing balance 62.82 58.98
(ii) Other Comprehensive Income
Opening balance - -
Add: Additions During the year - -
Closing balance - -
Total 611.68 607.84
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E-ally Securities (India) Private Limited
Notes forming part of the Financial Statements for the year ended on March 31, 2025

(Amount in Rs.Lakhs)

Particulars 31.03.2025 31.03.2024
Income from Operations
Note No.: 19
- Fee & Brokerage Income
Contract Receipts - N
A i R
Note No.: 20
- Income / (Loss) from Trading in Shares & Securities
Government Securities & Bonds (93.74) (223.13)
"B" (93.74) (223.13)
Note No.: 21
- Income / {(Loss) from Sale of Investments - Shares
Unquoted - 16.63
- 16.63
Total - Income from Operations - "A+B" (93.74) (206.50)
Note No.: 22
- Net Gain on fair value changes
Net Gain/(Loss) on Financial Instruments at Fair Value through profit or loss
Realised gain - -
Unrealised gain/ (loss) (1.79) 2.7
(1.79) 2,71
Note No.: 23
Other Income
- Interest
Interest - Others 162.44 491.75
Interest - Income Tax Refund ' s 2.07
Rent 1.20 1.20
Dividend 0.09 ' 0.09
"A" 163.73 495.11
- Miscellenous Income
Sundry balances written back - 0.37
Conversion of Investments into Stock B 0.37
"B" B 0.74
Total - Other Income - "A+B" 163.73 495.85




E-ally Securities (India) Private Limited

Notes forming part of the Financial Statements for the year ended on March 31, 2025

(Amount in Rs.Lakhs)

Particulars 31.03.2025 31.03.2024
Note No.: 24
- Finance Cost
Others - 65.35
- 65.35
Note No.: 25
Other Expenses
- Demat & Bank Charges 0.27 0.34
- Interest on Statutory Dues 0.15 0.81
- Rates & Taxes 33.77 309.99
- Coneyance Expenses 1.52 -
- Professional Fees 13.62 0.81
- Miscellaneous Expenses 0.17 0.57
- Share of Profit / Loss From LLP 0.04 -
- Payment to Auditors
Statutory Audit Fees 0.35 0.35
Tax Audit Fees 0.15 0.15
50.03 313.02




E-ally Securities (India) Private Limited

Notes forming part of the Financial Statements for the year ended on March 31, 2025

(Amount in Rs.Lakhs)

Note No.: 26
Earning per share
Particulars 31.03.2025 31.03.2024
- Profit for the year as per Statement of Profit and Loss (Rs in "000".) 3.84 (121.25)
- Weighted average number of Equity Share outstanding during the year

for basic and diluted earning per share "B" 10,000 10,000
- Basic and diluted earnings per share "A/B" 38.39 (1,212.52)
Nominal value of share (Rs.) 10.00 10.00

Note No.: 27
Segment Reporting

In accordance with the Indian Accounting Standard (Ind AS) 108, the Company operates in a single operating

segment i.e. " Providing Financial Services" within India. Accordingly no separate reporting is required

Note No.: 28
Details of Income from Trading in Securities

Particulars 31.03.2025 31.03.2024
- Income / (Loss) from arbitrage transaction / stock in trade
Opening Stock = -
Purchases 14,563.02 7,341.89
"a" 14,563.02 7,341.89
Sales 14,469.28 7,118.76
Closing Stock
"b" 14,469.28 7,118.76
Total (93.74) (223.13)




E-ally Securities (India) Private Limited
Notes forming part of the Financial Statements for the year ended on March 31, 2025

(Amount in Rs.Lakhs)
Note No.: 29
As per Indian Accounting Standard 24
Related Party Disclousres

Key Managerial Personnel

- Gaurang Gandhi Director
- Ketan Gandhi Director
Holding Company

- Pioneer Investcorp Limited

Fellow Subsidiaries

- Infinity.com Financial Securities Limited

- Pinc Finserve Private Limited

- Pioneer Fundinvest Private Limited

- Pioneer Investment Advisory Services Limited
- Pioneer Wealth Management Services Limited
- Pioneer Money Management Limited

Enterprises in which Key Managerial Personnel have control
Corporates

- Futuristic Impex Private Limited

- Pioneer Insurance & Relnsurance Brokers Private Limited

- Sharp Point Motors & Automobiles Private Limited

- Symbyosys Integrated Solutions Private Limited

- Associated Capital Market Management Private Limited

- Siddhi Portfolio Services Private Limited

- L.Gordhandas & Co. Clearing Agent Private Limited

- Festive Multitrade Private Limited

- PINC Tech Solutions Private Limited

- Trident Tradevest Private Limited

- Devraj Properties Private Limited

- Saiprem Multitrade Private Limited

- Entrust Multitrade Private Limited

- Dharmkot Investment and Trading Company (A Private Compnay)
- Sargam Multitrade Private Limited

Limited Llabllity Partnerships
- Brahmi Advisors LLP

- Shuchi Advisors LLP

- Daivikah Advisors LLP

- Manorama Advisors LLP

- Purnata Advisors LLP

- Akhandha Advisors LLP

- Dyuloka Advisors LLP

- Comet Advisors LLP

- Erinome Advisors LLP

Partnership Firms
- Associated Instrument & Services




E-ally Securities (India) Private Limited
Notes forming part of the Financlal Statements for the year ended on March 31,2026

(Amount in Rs.Lakhs)
Transacilons with Related Partles

Particulars 31.03.2026 31.03.2024
- Purchases of Securities
- Symbyosys integrated Solutions Private Limited 90.91
90.91 .
= Sale of Securlties
- Ploneer Wealth Management Services Limited 409.20 .
- Symbyosys Integrated Solutions Private Limitad 1,246.08
409.20 1,246.08
Share of Loss from LLP
< Manarama Advisors LLP (0.04) -
{0.04) -
Capital Contrlbution Introduced
- Manuroms Advisors LLP 0.60
0.80 =
- Unsecured Loans Taken
- Plonger Investcorp Limited 368.33 1,640.00
- PINC Finserve Private Limited 3.83 7.00
- Plonear Fundinvest Private Limited 32.00 673.56
- Ploneer Insurance & Relnsurrance Brokers Private Limited 1,640.00 -
2,044.18 2,320,656
- Unsecured Loans Repaird
= Rionesr Investoorp Limltod 2,008.33 |
- PINC Finserve Private Limited 10.83 -
- Pianeer Fundinvest Private Limited 705.58 -
- Entrust Multitrade Private Limited - 10.49
- Saiprem Multitrade Private Limited - 1.00
= Sharppolnt Motors & Automoblles Private Limited - 12,60
- Trident Tradevest Private Limited - 87.75
= Ploneer Insurance & Relnsurrance Brokers Private Limited 1,640.00 .
4,064.72 111.84
= Interest Paid
- Ploneer Fundinvest Private Limlted - 64.72
- PINC Finserve Private Limited - 063
- 65.38
- Depository Charges Paid
- Infinity.Com Financlal Securities Limited 0,01 .
0.01 -
- Deposit Recelved
- Ploneer Insurance & Reinsurrance Brokers Private Limited - 180.00
- 180.00
- Advances Recelved for Property
- Gaurang Gandhl 375.00 8247
378.00 9247
- Rent Recelved
- Ploneer Insurance & Reinsurrance Brokers Private Limited 1.20 1.20
1.20 1.20
« Balances with Related Pardies
Loan & Advances Payable
- Pioneer Investcorp Limited - 1,640.00
- PINC Finserve Private Limited - 7.00
- Pioneer Fundinvest Private Limited - 673.56
- Gaurang Gandhi 39048 9247
Interest Payable
- PINC Finserve Private Limited 063
- Pioneer Fundinvest Private Limited 84.72
Trade Payables
- Ploneer Wealth Management Services Limited . 407.90
« Infinity.Com Financlal Securities Limited 0.53
Trade Recelvables
- Symbyosys Integrated Solutions Private Limited - 90.88
Rent Deposit Held
- Ploneer tnsurance & Relnsurrance Brokers Private Limited 200.00 200.00
Rent Recelvable
- Ploneer Insurance & Relnsurrance Brokers Private Limited 120

ACLOUFAANTS




E-ally Securities (India) Private Limited - ‘
Notes forming part of the Financial Statements for the year ended on March 31, 2025

(Amount in Rs.Lakhs)
Note No.: 30
Financial Instruments
- Financial Risk Management

The risk management policies of the Company are established to identify and analyse the risks faced by the Company, to set appropriate risk
limits and controls, and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect
changes in market conditions and the Company's activities. The Management has overall responsibility for the establishment and oversight of the
Company's risk management framework. In performing its operating, investing and financing activities, the Company is exposed to the Credit
risk, Liquidity risk and Market risk.

The carrying value and fair value of financial instrument by categories as of March 31, 2025 were as follows

At Amortised LAV At Fair value Total Carrying

through proft
Cost ind lons through OCI Value

Particulars

Financials Assets
- Cash and cash equivalents 11.93 - - 11.93
- Bank Balances other than above = “ - 3

- Receivables - _ - - -

- Loans 1,019.98 - - 1,019.98
- Investments 10,300.60 - - 10,300.60
- Inventories 8.70 - 8.70
- Other financial assets 139.76 - - 139.75
Total Financial Assets 11,472.25 8.70 - 11,480.95

Financial Liabilities

- Borrowings B - - -

- Deposits 200.00 - - 200.00
- Other financial liabilities 25.58 - - 25.58
Total Financial Liabilities 225.58 - - 225,58

The carrying value and fair vaiue of financial instrument by categories as of March 31, 2024 were as follows

At Fair value

" At Amortised At Fair value Total Carrying

Particulars Cost through proft through OCI Value
and loss
Financials Assets
- Cash and cash equivalents 140.28 - - 140.28
- Bank Balances other than above . - - B
- Receivables 90.88 E - 90.88
- Loans 4,942.40 - - 4,942.40
- Investments 10,300.00 - - 10,300.00
- Inventories 10.49 - 10.49
- Other financial assets 466.84 . - 466.84
Total Financial Assets 15,940.38 - 10.49 I 15,950.87_
Financial Liabilities
- Borrowings 2,320.56 B Lo 2,320.56
- Deposits 200.00 - B 200.00
- Other financial liabilities 158.36 B B 158.36
Total Financial Liabilities 2,678.92 N = 2,878.92
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E-ally Securities (Indla) Private Limited
Notes forming part of the FInanclal Statements for the year ended on March 31, 2026

(Amount in Rs.Lakhs)
Note No.: 31
Liquidity Risk

The Company's principal sources of liquidity are cash and cash equivalents and the cash figiw thal is generated from operalions, Liquidity risk is the risk that the Company may not be abla to meet its presant
and future cash and collateral obligations without incurring unacceptable losses. The Company's objective is to, at all times maintaln optimum levels of liquidity o meet its cash and collateral raquirements. The
Company closely monitors s liquidity position and deploys a robust cash managemant system. It maintains adequate sourcas of financing Including debt and overdraft from banks at an optimised cast, The
Company's maximum exposuira to liquidity risk for the components of the balance shest at March 31, 2026 and March 31, 2024 Is \he carrying amounts. The liquidity risk ls managad on the basis of expectad
maturity datas of the financial llabiiiies, The Company's major financial llabliities include term loans with maturity prote ranging between 0 lo 5 yaars and short term borrowings are generally payable within one
year. The other payables are wilh short-term durations, The following lable analysis undiscounted financial liabilites by ramaining contractual maturities:

Particulars On demand ';::)::3: 3 to 12 months 1to 6 yoars >6 years Total
As at 31 March 2026

Borrowings - - - - - -
Trade and other payables - - - - - =
Deposits - - 200.00 - 200.00
Other financial liabilities . 25.58 - - 25.58
Total - 265,68 200.00 - . 226,68
As at 31 March 2024

Borrowings 2,320.56 - - - - 2,320.56
Trade and other payables - - - - - -
Deposits - 200.00 - - 200.00
Other financial liabilities - 158.36 - - - 158.36
Total 2,320.66 158.36 200.00 . . 2,670.92

Capitat Management

lakeholders.The Company manages its capital structure

equivalents, excluding discontinued operations,

For the purpose of the Company's capital management, capital inciudes Issuad equity capital, shara premium and all other e
objective of lhe Company's capital management Is to maximisa the shareholder valus. The Company
and makes adjustment in light of changes in business conditi
capital plus nat debl. The Company's palicy is to keep optimum gearing ratio. The Company Includes within net dal

Particulars 31.03.2025 31.03.2024
Borrowings - 2,320.56
Trade and other payables 11,189.17 13,604.27
Deposits 200,00 200.00
Other financlal liabllities 25.58 158.36
Less: cash and cash equivalents (11.93) (140.28)
Net debt (A) 11,402.82 16,142.91

Equity share capita! 1.00 1.00
Other equity 6282 58.98
Total member's capital (B) 63.82 59.98
Capital and net debt (C=A+B) 11,466.64 16,202.89
Gearing ratlo (%) (A/C) 99.44% 99.63%

In order to achieve Ihis overall objective, the Company's capital management, amongst other things, aims to ensure that It mests financlal
raquirements.Breaches in meeting the financial covenants would permit the bank to immediataly call borrowings. There have been no b
pariod.No changes were made In the objsctives, pollcies or procasses for menaging capilal during the aforesald financial period,

quity reserves atiributable to the equlty holders of the Company, The primary|
manages Its capital lo ensure that |t will confinue as going concern while maximising the retum to

on. Tha Company monitors capital using a geaning ratio, which is net dabt divided by total
bi, interest bearing loans and borrowings, lrade and other payables, |ess cash and cash

covenants altached to the borrowings that define capital structure
reaches in the financial covenants of any borrowings in the current




Note No.: 32
Financial Ratios

E-ally Securities (India) Private Limited

Notes forming part of the Financial Statements for the year ended on March 31, 2025

= Net Sales / Avg.
Working Capital

_;’; Particulars “;:’_“::;?1’5'}’“ ?n“;:f“::z:’;} 2024-25 202324 | Variance % | Explanation for Variance
Current Ratio The Company gas recovarad
= Current Assets / a substantial amounts of its
Current Liabilities loans given which was partly
used to reduce its
: o, |BOMmowings. Due to a smaller
1 1,187.00 11,415.10 0.10 0.35 -70.18% base of Current Assets, the
current ratio has reduced
even though the reduction in
liabilities is more than {he
Debt-Equity Ratio The company has
2 | =Total Debt/ - 612.68 - 3.81 ~100.00% |completely repaid its debts
Shareholder's Equity during the year.
1Debt Service Coverage
3 E“tl° The Debt owed by the Company is repayable on demand. Hence, the computed value of Debt Service Coverage
= NPAT + Non-Cash Exp |a1is would not be meaningful and accordingly the same is not computed.
+Depr. + Int. / Debt
Service
|Return on Equity Ratio The Company had incurred
= NPAT - Pref. Dividend / one time expenses of Rs.
Avg. Shareholder's Equity 309.78 Lakhs towards
settlement of old statutory
o dues in the previous year
4 3.84 610.76 0.863% ABA%| 10347 e oy Y
profitability. This in turn
negatively impacted its
Return on Equity Ratio in the
previous year,
Inventory Turnover Ratio | The Company deals in purchase & sale of securties and holds the same for a very short period of time. Since the
= Cost of Goods Sold/  [value of inventory of securities held is nominal vis-a-vis the volume traded, the computed value of Inventory Turnover
5 |Avg. Inventory Ratio would not be meaningful and hence not provided.
Trade Payable Turnover The increase in turnover of
Ratio securities traded during the
6 |= Credit Purchase / Avg. 14,563.02 12,396.72 117 0.54 117.02%)|year has resulted in Higher
Trade Payable Trade Payable Turnover
Ratio
Trade Receivable The increase in urnover of
Turnover Ratio securilies traded during the
7 |= Credit Sales / Avg. 14,469.28 45.44 318.44 22.79 1297.39% |year has resulted in Higher
Receivable Trade Receivable Turnover
Ratio
Net Capital Turnover Since the average working capital of the Company is negative, the computed values of Net Capital Turnover Ratio
8 Ratio would not be meaningful and hence not provided.

|Net Profit Ratio = Net
Profit / Net Sales

3.84

14,469.28

0.03%

-1.70%

-101.56%

The Company had Incurrad
one time expenses of Rs.
309.78 Lakhs towards
setllement of old statutory
dues in the previous year
which had reduced its
profitability. This in turn
negatively impacted its Net
Profit Ratio in the previnus
year.

10

1"

Return on Capital
Employed
= EBIT / Capital Employed

17.62

610.19

2,89%

0.73%

-493.31%

Tha Company had incurred
one time expenses of Rs.
309,78 Lakhs towards
settlement of old statutory
dues in the previous year
which had reduced its
profitability. This in turn
negatively impacted its
Return on Capital Employed

Ratio in the previous year.

Return on Investment
= Income generated from
investments / Average

invesimens

The Company has not generated any significant income form the invesments during the year. Therefore, return on
investment ratio has not been computed.

i
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E-illy Securities (india) Private Limitad
Notes forming part of the Finanalal Statemants for tha yaar anded on March 31, 2025

HNote No: 33

i the opinion of the Board of Directors and to the best of thelr knowledge adequate provislons has been mads In the accounts for ali known liablities and the current assets,
laarn and edvances have a valua on realization In the ordlnary course of business

Noto No: 34
Thite was no Impairment loss on the Fixed assets on the basis of review carrled out by the in with Indian 'l (Ind AS}- 38
Impalrmant of Assets

Note No; 36
Balances of certain trde recelvabies, trade puyables are subjest to If any. The does not expect any matertal difference affecting the
i on such i 8

Nota No: 38
The Company has not received any from ‘suppiiars’ reg G thelr-status under the Micro, Small and Medlum E isem Deved Act, 2000 Y, BS

cartified by the manngemant the Company does not oy any stms o Micro, Small & Medivmn Enterprises as dofined under the Mioro, Small and Medium Entarprisns
Owvelopmant Aet, 2006, Hanoe disclonuras ms ceguired undsr (e said act hive not besn givn

Note No: 37
In the opinlon of the Board of Directors and to the best of thelr knowledge adequate provisions has been made In the accounts for all known Ilabillties and the current assets,
loans and advances have a value on realization In the ordinary course of business

Note No: 38
Contingent Liabilities (Not provided for)
There are no liabllitles, contingent in nature. All known liabilities have been appropriately provided for in the books as on the balance sheet

Note No: 38
Tha provisions of Section 135 of the Companles Act, 2013 and rules made . relating to i ofC te Soclal ity C i are not
npphcablie on the Company

Note No: 40
The Company Is neither Incurred any expenses nor earned any Income In forelgn currency during the year (P Y. NIL)

Note No: 41.
Events occuring atter the balance aheet date
No adjusting or eignificant non-adjusting events have occurred between the reporting date & date of authorization of the accounts

Note No: 42
Wilful Defauiter
The Company has not been declared wiiful defaulter by any bank or financlal institution or any other lender durlng the year

Note No: 43

Detalls of Bonami Property held

There I8 no proceedings have been Inltlated or pending agalnst the company for holding any benami property under the Benami Transactions (Prohibltion) Act, 1688, (45 of
10f#) and rules made thereunder during the year.

Nota No: 44

Ralath with Struck O Companles

In the oplniop of the management & to the best of their knowledge & ballef, the Company has not entersd Inte sny transactions of does not have any oulstanding balances
"wilh the companles etruck off under Sectlon 248 of the Companies Act, 2013 or Gection 550 of Compenies Act, 1956 during the year and the previous year

Nota No: 46
Ragistration of Charges or faction with of Ce (ROC)
During the year, thare ara no of any ! or of charges which are pending for registration, modification or satisfaction with Rioglstrar

of Companles {ROC) beyond the statutory peried,

Note No: 48

Gampllenee with number of layers of companies

The Company 18 In compliance with the relevint provisions of the Companies Act, 2013 with respect to the number of layers prescrlbed under clauee (87) of Sectlon 2 of the
Companles Act, 2013 ruad with tha Companies (Restriction on number of Layers) Rules, 2017,

MNola No: 47

Utllisatlon of Borrowed Funds and Share Premlum under Rule 11€

N funds (which ara materlal either Individually or In the aggregate) have been advanced or loaned or invested (either from borrowed funds or shere premlum or any other
swutces or kind of funds) by the Company to or In any other person or entlty, Including forelgn antity (*Intermediarles").

No funds (which aro matorial oithor Indlvidually or In the aggregats) liuve busn recelved by the Company trom any person or entity, Including forelgn entity (*Funding
Parties®).

Note No : 48

Borrowings from banks for Credit Facility

Tha Company has not availed any credit facllities from banks financlal institutions against the security of current assets exceeding Rs. 500 lakhs st point of time during the
year, 0

Note No : 49

" with app (s) of A
Thera ls no scheme of P by the C: Authorlty In terms of sactions 230 to 237 of the Companles Act, 2013 durlng the year and hence, no
dlsciosures ere required to be made by the Company In these financlal statements for the year ended 31st March, 2025

Note No: §0
The Company does not have any transactions not recorded in books of accounts that has been surrendered or disclosed as Income during the year and previous year In the
tax assessments under the Income Tax Act, 1961

Nota No: 51
The Company has not traded or invested In any crypto currency or virtual currency during the year and previous year.

Nots No: 52
Ther has been no fraud by the Company or on the Company during the year and previeus yeer,

Note No: 53
This company has nelther declared nor paid any dividend durlng the year. Hence comments as requlred under Clause 11{f) of the Companies (Audit & Auditors) Rules, 2014
hava not been glven,

Note No: 54
All amounts disclosed In the financial statements and notes have been rounded off to the nearest Lakhs In INR or declmal thereof, ns per the requirement of Schedule il
unless otherwlse stated

Nutw No: 38
Fravious Year Figures
Prinious year figures have been regrouped, recast & ged wherever y to pond with the current year classlfication / disclosure

Signature to Notes 1 to 58

For and on bahal




